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!RON & STEEL LTD.
Village & Post-Dagori,

Tahsil-Belha, (Distt) Bilaspur 495 224 (C
Mob. 9109107310

Email : novaironsteel@gmail.com

THROUGH ONLINE PORTAL

Ref. No.: NISL/SE/2024-25
Dated: 05/08/2024

The Secretary

Bombay Stock Exchange Limited
Phiroz Jeejeebhoy Towers,

25" Floor, Dalal Street,
MUMBAI 400 001

Subject: Outcome of Board Meeting
Regulation 30 read with Schedule Il of SEBI (LODR) Regulations, 2015

Dear Sir,

Board of Directors of the Company in its meeting held on 05/08/2024 inter-alia approved the
following agenda items:

1. Audited Financial Results for the quarter and year ending 31/03/2024.
2. Change in accounting policy of the company as given in annexure A.

it is further informed that the Board Meeting commenced at 5:00 pm and ended at
7:00 pm.

You are requested to kindly update the site for information of shareholders and
investors.

Thanking You
Yours Faithfully

For Nova Iron & Steel Limited / Sr
D/’r \.,;\
=

Dheeraj Kumar U %
(Company Secretary) \‘—//



MNRS & Associates

C-/‘\\ Chartered Accountants

(ICAL FRN: D18240N)

Independent Anditors Report on Quarterly Audited Standalone Financial Results and year ta date
results of the Company, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

fo,
The Board of Directors
Nova Iron and Steel Limited

Report on the audit of the Standalone Ind AS Financial Kesults
Qualified Opinion

We have audited the accompanying quarterly standalone Ind AS Financial results of Nova Iron and
Steel Limited (“the company”) for the quarter ended March 31, 2024 and for the vear ended March 3],
2024, attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given 1o us, except
for the effects / possible effects of the matier described in the Basis of Qualified Opinion, the statement:

a) are presented in accordance with the requirements of the Listing Regulations in this regard;
and '

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial
information for the quarter ended March 31, 2024 and for the vear ended March 31, 2024

Basis for Qualified Opinion

a) The Company has not facilitated us with direct confirmations from outstanding trade receivables of
Rs. 2,060.84 lakhs, trade pavables of Rs. 3,209.70 lakhs, pending security deposits of Rs. 177.02 lakhs
and advances to suppliers of Rs, 3,768.53 lakhs including capital advances of Rs. 712.20 lakhs as a
result of which reconciliation process and consequential adjustments (if any) has not been carried
out. Accordingly, we are unable to comment on the carrying value of such items in the financial
results and their possible effects on the financial position of the company. Further, with regards to
the security deposits of the company, the company in the absence of sufficient information, were
not able to comply with the requirements of Ind AS 109 in measuring such deposits at amortised
cost. Accordingly, we cannot comment on the carrving amount of these balances and their
consequential impact on financial position of the company.,

b) Referring to the unsecured borrowings of the company from other parties amounting to Rs. 8,417.61
lakhs outstanding as at March 31, 2024 in respect of which confirmations from the respective lenders
have not been facilitated. Further, due to non-availability of loan agreements and other audit
evidence for the borrowings of Rs, 8,417.61 lakhs outstanding as at March 31, 2024, we cannot
comment on the adjustments, if any, that may be required to ca rrying value of the aforesaid balances
in the financial results along with impact on finance costs, classification into current and non-current
borrowings, secured and unsecured borrowings and related disclosures as required under Schedule
- Il to the Companies Act, 2013 and applicable Ind AS.
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¢} Referring to unsecured borrowings of the company from related party amounting o Rs. 15,158.79

lakhs as at March 31, 2024, the company has received the legal notice of Rs. 28,836.79 lakhs
(including interest till June 30, 2023) dated August 02, 2023 asking to repay the amount. Further, the
fender has approached NCLT against the company under Insolvency and Bankruptcy Code (IBC),
2016.
The company has not adjusted the carrving amount in line with the aforesaid legal notice, Further,
no disclosures have been made regarding the contingency of such claim. Had the adjustments been
made by the company, the borrowings would have been increased by Rs. 13,678.00 lakhs and net
worth would have heen reduced by Rs. 13,678.00 lakhs.

d) Referring to the investments of the Company amounting to Rs. 261,58 lakhs. The company has not
determined fair value of investment as at March 31, 2024, in line with the requirement of Ind AS 109

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further
described in the Auditor’s responsibilities for the audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion,

Emphasis of Matter

a) Referring to the Note No4, the company has reviewed useful lives of plant & machinerv w.e.f. April
01, 2023 and changed depreciation method from Straight Line Method (SLM) to Written Down
Value (WDV) method w.e.f. same date. Corresponding to these changes in accounting estimates,
depreciation on Property, Plant and Equipment (PPE) has been increased by Rs. 3,463.40 lakhs
during the current financial vear.

Qur opinion is not modified in respect of this matter.
Material uncertainty relating to going concern

The Company's accumulated losses are Rs. 19,158.48 lakhs as at March 31, 2024 and, as of that date, the
Company’s current liabilities exceeded its current assets by Rs. 5056.75 lakhs giving rise to
apprehension of the company’s ability to maintain going concern. Nevertheless, the financial
statements of the company have been prepared on going concern assumption for the reasons stated in
the note supra. OQur opinion is not modified in this respect.

Management’s Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the inferim financial statements. The company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net loss
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, * Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting, principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting reggrds in
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accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularitics; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or errer.

In preparing the standalone financial results, the Board of Directors are responsible for applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations or has no realistic alternative
but to do so.

The Board of Director’s are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, thev could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or errer, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of company’s internal control.

s FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial resuits or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,




* Evaluate the overall presentation, structure and content of the standalone financial rosulis,
including the disclosures, and whether the financial results represent the underlving
transactions and events in & manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matiers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencics i
internal control that we identifv Juring our audit.

We also provide those charged with governance with a statement that we have complicd with relevant
ethical requirements regarding independence, and (o communicate with them all relationships and
other matters that mav reasonably be thought to bear on our independence, and where applicable,
related safeguards, .

Other Matter

The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing
figures between the audited figures in respect of the full financial vear and the published unaudited
vear-to-date figures up to the third guarter of the current financial year, which were subject to limited
review by us,

For MNRS and Associates
Chartered Avcountanjas 5

Neeraj Kumar Agarw:
{Partner)
M. No.: 303441

UDIN: 24503441BKEZ 1.B4268
Date: August 05, 2024
Place: New Delhi, India



NOVAIRON & STRELLID
Registered Offive : Village Dagord, Tehsil - Belha, Distt Bilaspur (Chhaitisgark)
Fuvail: rai nisi2007vahoocom, welsib: wivw.nateironstesLoom
(CIN: LO2TIOC FI989PLO0I0032) Phame: 07752 - 285225, 255226, Fax: 07752 - 245113}
Statement of Avdited Financial Resulis for the Quarter and Year Ended as on 31 March, 2024
{Amount in Rs, Lakhs)

SN, Partivalars Qearter Frded Year Faded
I 3122023 FLO3202% 31032124 L3
tAadited) | {Un-Asdited) {Audited) {Auditedy {Andited)

1 Resk omue From pperations 14,053 40 113141 181413 SRATOET o980 52
2 [Owber B oroe -IRTE4 4722 WA 516,57 413,54
1 |[Total Income {1l + 2} 1444562 11,728.63 18,916.46 Sn 80614 L2250
4 |Expenses
(@) 1Cost of Matorils Consumed 10,740 9,053,320 1290074 43,290 64 5747071
by [ Purchase of Stack Tn rade - - MRS
{el |Changes in invntones of dmshed goods & worken- 434,55 Ri(ES -1 375 o B
progevss
(gt |Emploves benefis expense 366,15 ISL5H okl 1,073 B
(e} |Fmanue Costs . 14u5.55 gy 1,250.84 245215 1,725.80
i | Doproecianon L1az23 LTS T 4,517,3) LR E
(o} |Direct & Cther Bxpenses e 2187 299525 14,134.71 BBIETI
Total Fxpenses 1801138 1220658 17.530.64 6309715 60,968 29
5 |Profitf Loss [} before exceptional Mom, share of profit of foint <3565.76 47795 1,360.82 -5, 20000 PLERT)
Yentures / Assoiates and tax (3-4) :
& |Fxceptional ftems 6544 5k - - 65050 . 8717
7 Profit / Loss [<} before share of profit of joinr Ventures | ~10,190.32 -A77.93 136182 -12,745.60 M58

ssociates and lax (5 -6)
# | Addd ¢ Share of Profit of joint Ventures/ Assoclates

@ |Profit/ Loss (-] before tax (7 +8) 1011032 ~477.95 135182 ~11,735.60 HOGE

2 |lax expenss

ial € urrent Tax 184 50 - - e 50
by (Determed Tax tredin)/charge 1A - 21673 330003 a8z
fur |Eatiier Years - - - BLLG

It |Net Profitf Loss (-} forthe period after tax p= 100 B 8.7 ATESS 3, 165,00 43807 AT

12 |Other Comprehensive income

dtems that will rot be e lassifiad bo Provis and Loss

i [fhange in Far Value of Investment <1280 . 4146 1Mk 414

i | Remwasuremeot of the med defuned besebit Gakiliy ; asset uis . EAA4 .08 T

I [Income tav atfect an above “130 - R 236 e

Lovtal Oitver Comprehensive Income for the period ; {i<iisiii) 618 - -AT.R3 6,14 | -27RE

1% | Totad Comprehensive Income for period (11 + 12} -6,81093 AT 1,137.26 5345621 717

14 [Paid - up equity share capital 361395 361195 1611.95 381395 AH1295

15 |Face Value of share {In R} L o0 100 1000 it ]
16 |Earning per Share (Rs. In fulf) . .(‘LT N Tu't:t . iﬂ:i - (annoalised) | (anavatised)

1 |Basic .83 L3 3z =255 .50

2 |Diluted -18.83 =132 an =556 .50

Noles: -

1 hiet sbove Audited Foamial Resulis for the quarter and Year Ended on 31st Maron, 2024 have been reviewed by the Audit L omnutiee and appeon od
by the Board of Director's at the Beard Morting hold on 05.08,2024

2 The figunes of the provioss guarter ; vear have beon pegrovped § secassified |, whors ever considered necossary (o condirm the carnmt perind's
elassificatron.

3 Land ander Property Plant & Equipment inchides land valued at R 19434 Lakbs bought by the company in the neme of thind pactes Transfor of the
sarmwin fhe compan, 's name 1 et t be ingtiated

4 The company has revewwed wseful lves of s plant and osahinenes and has  hanged dip fation metind from Seraight line method to ¥ ritton down
value method woef. Apeil 1, 2023, These changes huave been scmimted for as vhangs in accounting estimates™ in berms of Ind AS 8. Further, due tol
such changes, depreciation for the dquarer embed December 31, 023 has boen re-statod to Rs. 13140.74 lakhs trom sarbior reported depeciation of Bs,
(33 S0 Ll b

5 Phe Fagures for the Quarter Ended March 31st 2003 are the balancing figures between the audited figurs of the ull tsom el y var and Bmied meewed
et b date figures upto the 1hind quartey of the tinandial vear,

For and on behalf of Roard of Divectors
For Nova hron & Steel 14d,

Plase:  New Delhi
Thate : Augnst 05, 2024
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NOVA IRON & STEEL LTD, SR

Registered Office ; Village Dagori, Tehsil - Belha, Distt Bilitpur (Chhattisgarh)

Email: rai_nisl2007@yahoo.com, website: wiyw.iovaironsteel.com
{CIN: LO2710CT1989PLCD10052) Phone: 0775 LI85206, Fax: 07752-285213)

Standalone Cash Flow Statement for the vear ended on March 31st, 2024
{Amount in Rs. Lakhs)
For The Year Ended For The Year Ended
_— 31.03.24 31.03.23
A. jCash Flow from Operating Activities )
Profit / Loss (-} before Tax - {12,745.59) 340.58
Adjustments for:
Prior Period adjustments {894.27) .
Depreciation and amortisation expenses 4,513.33 99115
Impairment [oss 14,672.28 -
Liabilities written back (8,127.72) (87.17)
Finanue Costs 2,452,153 1,725.80
Profit on sale of Land - {38.92)
Unwinding interest income {11.46) -
Interest Income (28,88 (73.43)
(Operating Profit/ Loss (-} before Working Capital Changes and other adjustments Ll {166.16) 2,848.01
Working Capital changes and other adjustments: '
Inventories 5.856.00 406725
‘Trade Recivables {1,9‘8&16)1 (18.05)
Financial assets - {132
(Other Financial Assets {37.75) -
(Other Current Assets 948.21 (965.65)
Other Non Current Assets {202.32) {192.09)
Trade Payables 2,245.80 (3,662.27)
Other Financial 1 iablities (159.15) {12y
Other Liabilites - (7,039.28) {274,57)
Mrovisions 14.08 1316
Cash Flow from operating activities post working capital changes {540.73) 1,614.90
|Income Taxes paid (net of refund) J204.21) 9,64
Net Cash Flow From Operating Activities (A) (1,044.94 1L,824.54
B. |Cash Flow from Investing Activities
If\cqmb_mums of property, plant and equipment, capital work-in-progress and other (3.632.65) (965.08)
intangible assets
Investments realised / (made) 12487 -
Proceeds from Sale of Land - H4.8%
Proceeds from repayment of loans 496.16 118081
Loan Given {12.07) (418.00)
fNet Cash Flow used in investing activities (B) (3,142.69) 1132.44)
{C. JCash Flow from Financing Activites
Repayment of Borrowings (2,561.78) (1,741.44)
Proceeds From Borrowings 6,983.85 45.20
Payment of Tease 1 iabilities including interest 7.63) {7.63)
Interest Paid (50.09) -
Net-Cash Flow used in financing activities {C) 4.366.35 (1,703.87)
{Increase / decrease in cash and cash equivalents (A +B+C) 178,72 {11.75)
Cash and Cash equivalents at the beginning 95.42 107.17
Cash and Cash equivalents at the end 274,14 95.42
Cash and Cash equivalents :
Balance with Bank's in Current Account 2815 33.97
Chegues, drafts on hand 226,64 58,67
Cash on hamd e 19.35 .78
Cash and cash equivalents as per Cash Flow Statement 27414 95.42
For and on behalf of Board of Directors
For Nova Tron & Steel Ltd,
E\S{% - W
st
7 (Birefider Bhardwaj)  (Dinesh Kumar Yadav)
Place : New Delhi ChisfEigancial Officer Whole Limadd
Date : August 05, 2024 .




NOWA TRON & STEEL LT
Registered Office : Village Dagori, 1chsil - Belha, Distt Bilaspur {Chhattisgarh)
Fmail ral misl2007dyvaboocom, website: www.novaironsteeh.oom
{LIN: LO27 100 T1989PLCIDAS2) Phone: 07752-285206, Faxs 07752-285213
Statement of Assets & Liahilitles as at 31% March, 2024

LAmonnt in Rs, Lakhs)

T Particutars TNsat 31032024 A%al 3LO3.2023
{Inet AS) (Ind A8}
IAndited) (Audited)
ASSLIS
NON-CURRENT ASSETS
{2} Propery, Plant & Fuwipiment 17, tndad 3570227
{b) Capital Work In Progress 2.540.09 -
i} Right-of-use Assets 385 W78
1d) Intangible Assets wimder denelopment 21.61 -
{e} Financial Assets: |
(i} lovestments 28157 27444
{ii) Loans 426 49116
i) Other 54183 530
{F} Uther Non Current Assats 954.85 ek
TOIAL NON CURRENT ASSETS 21.896.50 37.670.74
CURRENT ASSETS
ta} Inventories 2,001.21 TR0
() Financial Assets
{i} Loans .81 -
{if) Trade Receivables 2,060.81 A0.GH
{3} Cash de Cash Tyuivalents 27404 9542
{iv) Bank Belance other than the (i) above - -
{3 Other 7293 A143
{r) Other Current Assets 3,00.18 4,144,539
{d} Income tax assets (net} 1 5iLET
TOTAL CLURRENT ASSETS 765069 12,2214
[TOTAI ASSETS 29.547.19 4989175
FOQUITY AND LIABILITIES
EQUITY
{#) Eguity Share Capital 261385 An1395
(b} Uther Equity 1915847 )
TOFALLQUITY -15.544 52 -5,268.08
LIABILITIES
NON-CURREINT LIABIITILS
(a} Financial Liabilities
(i} Borruwings 31,B77.08 327088
{ii}) Leawe Habilities 8123 #0124
(i) Other financial llabiiities 488 16199
(B Dreferred Tax Liabilithes (Net) 6,16 3,54982
¥} Provisions 18157 18909
{d}y Other nop-current Habilitios 3415 .
TOFAL NON-CURRENT LIABILITIES 32,384.27 35,185.02
CURRENT LIABILITIES
{a) Financial Liabilities
{i} Borrowlings 782693 1 BORLUG
{1} Lasase liabilitios . 0.0z an
{ifl) Trade Pavables
- Total vutstanding dues of micro enterprises and small enterprises Pt E. 2,35
= Tutal outstanding dues of crediors other than micre enterprises and Z974.89 B 978
small enternrises
(v Othier Finaial Liabilities 41354 92355
(b} Provisions 8356 36.98
{cy Otther Current Liabilities L173.69 825851
TOTAT CURRENT LIABILITIES 12707 45 149,974,581
TOTAL FOQUITY & LIABILTTIES 29,547.19 49.891.75
For and on behaif of Board of Divectors
For Newa Tron & Steel T1d,
...7 VWA
Mace : New Delhi F
Date : Angust 05, 2024




ANNEXURE |

s Py TS = o el ‘-‘}ﬁ i
SL Au Figures (as Adjusted Figures
No. reported before adjusting | (aundited figures after
for qualifications) adjusting for
qualifications)
1. | Turnover / Total income 568,96,14,134 568,96,14,134
2. | Total Expenditure 630,97,16,815 630,97,16,815
3. | Net Profit/(Loss) -62,01,02,681 -62,01,02,681
4, | Earnings Per Share -17.16 -17.16
5. | Total Assets 295,47,17,638 295,47,17,638
6. | Total Liabilities 450,91,70,347 450,91,70,347
7. | Net Worth -155,44,52,709 -155,44,52,709
Any other financial item(s) (as felt appropriate by
8. | the - .
management)
L l_! jit Oualification:
a Details of Audit Qualification: External confirmations from third parties.
b. Type of Audit Qualification : Qualified opinon
¢ Frequency of qualification: Repetitive
d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: NA
e.  For Audit Qualification(s) where the impact is not quantified by the anditor:
(i) Management's estimation on the impact of audit qualification: Not
ascertainsble
(i) If management is unable to estimate the impact, reasons for the
same: The qualification relates to company’s inability to facilitate balance confirmation, In the
ebsence of such confirmation and consequential reconciliation impact cannot be ascertained.
(it} Auditors' Comments on (i) or (ii) above: Nill




a Details of Audit Qualification: Unsecured Borrowings related finance cost , classification
and related disclosures

b Type of Audit Qualification : Qualified Opinion

c. Frequeacy of qualification: Repetitive

d For Audit Quailfication(s) where the impaet is quantified by the auditor, Mansgement's
Yiews: NA

e For Audit Qualification(s) where the impact ls not quantified by the suditor:

(i) Management's estimation on the impact of andit qualification: Not
ascertdinable

(i} If management is snable to estimate the impact, reasons for the same: Non -
availability of required information

(iii) Auditors' Comments on (I) or () above: Nill

- | Audit Qualification:

a. Details of Audit Qualification: Unsecured Borrowing from related parties

b.  Type of Audit Qusiification : Qualified Opinion

c. Frequency of qualification: Repetitive

d.  For Audit Qualification(s) where the impact is quantified by the suditer, Management's
Views: NA

€. For Audit Qualtification(s) where the impact is not quantified by the auditor;

() Management's estimation on the impact of andit qualification: Not
ascertainable

(ii) f mansgement is unable te estimate the impact, reasons for the same: Non -
availability of required information

(iii) Aunditors' Comments on () or (iI) above: Nill




| Audit Ogelification;

a.  Details of Audit Qualification: Investment related to fair value

b Type of Andit Qualification : Qualified Opinion

c. Frequency of qualification: First time

d. FuAﬂMs}ﬂmﬁehmtkqunﬁﬂedlyﬂnnﬂhr,Wa
Views: NA

€. For Audit Qualification(s) where the impact is not quantified by the suditor:

(i) Management's estimation on the lmpact of andit qualification: Nill

(i) If management is unable to estimate the impaet, ressons for the same: In the
absence of valuation exerclse, the impact of qualification can not be appropriately quantified.

(iii) Auditors' Comments on (f) or (i) above: Nill
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""" | IRON & STEEL LTD.

Village & Post-Dagori,

Tahsil-Belha, (Distt) Bilaspur 495 224 (C.G.
Mob. 9109107310

Email : novaironsteel@gmail.com

ANNEXURE A

Change in accounting policy of the company

Board of Directors in their meeting held on Monday the 05% August 2024 has modified one of
its accounting policies on "Method of Charging Depreciation" based on useful life of plant
and machinery from straight line method to written down value method w.e.f 01.04.2023 to
match with the residual life of Plant & Machinery and Buildings. Accordingly, the figures of
depreciation taken in earlier submitted unaudited financial results for the Quarters ended
June 30,2023, September 30,2023 and December 31, 2023 have been amended as per

details given below —

Quarter Iltem Original Revised amount| Difference
amount( In Rs.) {InRs.) {InRs.)
30™ June 2023 Depreciation 253.11 Lakh 1100.8 Lakh 847.69 Lakh
Impact on Profit and Loss
Profit/Loss 182.13 Lakh (665.56) Lakh | (483.43) Lakh
30th September 2023 | Depreciation 258.08 Lakh 1128.56 Lakh | 870.48 Lakh
Impact on Profit and Loss
Profit/Loss (561.28) Lakh | (1431.76) Lakh | (870.48) Lakh
31%tDecember 2023 | Depreciation 263.19 Lakh 1141.74 Lakh | (878.55) Lakh
Impact on Profit and Loss
Profit/Loss 400.61 Lakh (477.94) Lakh | (77.33) Lakh
Foy” NG
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